( For Margin Securities Trading Account Client Only RiER FAREEIEH I 5k % F)

To uSmart Securities Limited ( “USL" )
s BOLERGRATE ( [ESER )

Standing Authority under Securities & Futures (Client Securities) Rules and Securities & Futures (Client Money) Rules #2#
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This standing authority is in respect of the treatment (as set out below) of my/our securities or securities collateral held by you in one or more accounts designated as
client account(s) or trust account(s) on my /our behalf established and maintained in Hong Kong (the “Client Account(s)”): )
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Unless otherwise defined, the terms used in this standing authority shall have the same meanings as in the Agreement for Securities Margin Trading (“Client
Agreement”), Securities & Futures Ordinance, Securities & Futures (Client Securities) Rules and Securities & Futures (Client Money) Rules as amended from time

to time.
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Part | 25—

This standing authority constitutes a standing authority under the Securities & Futures (Client Securities) Rules and Securities & Futures (Client Money) Rules and authorizes
USL to do any of the following without further notice to or consent from me/us: A% BAZARI BARIEIES R B (P IESR) MU JAIES: A HTE (& 300D #
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1. apply any of Client Securities or Securities Collateral in the Margin Account pursuant to a securities borrowing and lending agreement;
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2. deposit any of Client Securities or Securities Collateral in the Margin Account with an authorized financial institution as collateral accommodation provide to
USL;
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3. deposit any of Client Securities or Securities Collateral in the Margin Account with (i) a recognized clearing house; or (ii) another intermediary or registered

for dealing in securities as collateral for the discharge and satisfaction of USL’s settlement obligations and liabilities; and
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4. apply or deposit any of the securities collateral in question in accordance with Clauses 1, 2 and/or 3 above if USL provide financial accommodation to me/us
in the course of dealing in securities and also provide financial accommodation to me/us in the course of any other regulated activity for which USL is licensed
or registered.
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5. any of the acts under Part Il and Part 111 below.
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Without limiting or reducing the effect of Clauses 1, 2, 3 and 4 in Part I, USL shall have the right in its sole discretion to do any of the following without further notice to or
consent from me/us:
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1. to sell, dispose of or otherwise deal with any Client Securities or Securities Collateral in the Margin Account at the discretion of USL if such sale, disposal or

dealing is required by any applicable regulation or is otherwise for the protection of me/us or USL. USL will credit the proceeds of such sale or disposal (after
deducting reasonable expenses) to the Margin Account or any other account of me/us with;
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2. to deal with any Client Securities or Securities Collateral in the Margin Account in such manner as USL considers appropriate to facilitate the provision of
services to me/us under Client Agreement with regard to applicable regulations and at the discretion of USL; and
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3. to do all acts and things which are necessary for or incidental to the performance of any or more of the above acts.
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Without limiting or reducing the effect of Clauses 1, 2, 3 and 4 in Part I, USL shall have the right in its sole discretion to do any of the following without further notice to or
consent from me/us:

FEABRBIBEHISHE MBI 2« 3 K 4 2RBOIRIEILT, BALIESR R BUe A e (F T IMER — I, iatst — SN / BEEAN / 55

I =5

1. (i) to apply any Securities or Collateral in the Margin Account pursuant to a securities borrowing and lending agreement which shall be under arm’s length
commercial terms equivalent to the market standard terms set out in the International Securities Lending Association Global Master Securities Lending
Agreement (the “GMSLA”) which shall,
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(A) include a commercially reasonable valuation mechanism to value securities equivalent to the Securities or Collateral borrowed by USL where USL is
unable to return such Securities or Collateral, as applicable; and
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(B) in contrast to the market standard terms of the GMSLA, not entitle me/us to receive any cash or equivalent Securities Collateral from USL in return for
permitting it to borrow the Securities or Collateral.
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(ii) Where the Securities or Collateral in the Margin Account are applied to such securities borrowing and lending agreement I/we acknowledge the following:
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(A) I/We have read and understood the Risk Disclosure Statements set out in Clause 15 of Client Agreement — “Risk of providing an authority to re-pledge
Securities Collateral etc”;
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(B) I/We understand that there is risk that in the event of USL becoming subject to insolvency, bankruptcy, liquidation, administration, moratorium,
reorganisation and/or similar laws generally affecting the rights of creditors, I/we may become an unsecured creditor of USL with respect to the
securities borrowing and lending agreement which may result in I/we receiving either (a) only a small percentage or (b) none of (i) the securities
equivalent to the Securities and/or Collateral borrowed, and/or (ii) any cash sum equal to the value of the securities equivalent to the Securities and/or
Collateral borrowed which may be owed to me/us by USL.
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You may do any of these things without giving me/us notice. I/We acknowledge and agree that this standing authority shall not affect your right to dispose or initiate
a disposal by your affiliates of my/our securities or securities collateral in settlement of any liability owed by or on behalf of me/us to you, the affiliates or a third
person.
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I/We acknowledge and agree that:

e  Upon you applying any of my/our security or securities collateral in accordance with Clause 1 in Part | above, such security or securities collateral will cease to
be held in the Client Accounts, but the borrower of such security or securities collateral will have undertaken to return equivalent securities of the same
description;

o | am/VEJIe are capable of assessing the merits of, and understands and accepts the risks associated with the securities lending and borrowing arrangements; and

e  No undue influence or pressure was exerted on, or any unfair tactics were used against me/us in signing this standing authority.
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This standing authority is given to you in consideration of your agreeing to continue to maintain the margin securities trading account(s) for me/us.
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I understand that a third party may have rights to my/our securities, which you must satisfy before my/our securities can be returned to me/us.
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This standing authority is valid for a period of 12 months?. I/We understand that this standing authority may be revoked by giving you written notice. Such notice

shall take effect upon the expiry of 14 days from the date of your actual receipt of such notice. This standing authority may also be revoked by you at any time by

giving not less than 14 days prior written notice to me/us.
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I/We understand that, this standing authority may be deemed to be renewed, on a continuing basis for a period of 12 months (or for another period not exceeding 12

months specified in the written reminder) without my/our written consent (i) if you issue me/us a written reminder at least 14 days prior to the expiry date of this

standing authority, and (ii) 1/We do not object to such deemed renewal before such expiry date.
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In the event of any difference in interpretation or meaning between the Chinese version and English version of the standing authority, 1/We agree that the English

version shall prevail.
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This letter has been fully explained to me/us and I/we understand and agree with the contents of this letter.

BN/ BECHMPEERARM M ERANE, AN/ EEVALFEBARRARNE.

Client Signature % J7 %58 Date F #i

! Different expiry period and renewal arrangements applying to professional investors but we assume you will apply non-professional investors standards in this standing authority.
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